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Total Fund Composite Manager Status
Market Value: $1,769.1 Million and 100.0% of Fund
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 Ending January 31, 2013

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,769,052,159 -46,939,780 100.0 100.0 0

Fixed Income Composite 448,167,896 -15,150,117 25.3 29.0 -64,857,213

J.P. Morgan Core Fixed Income 334,299,102 -138,173 18.9   

Mellon Capital Core Fixed Income 113,868,793 -15,011,944 6.4   

U.S. Equity Composite 430,272,171 -26,378,310 24.3 23.0 23,390,175

Boston Partners Large-Cap Value 132,441,100 -8,046,159 7.5 7.0 8,607,449

Mellon Capital Large-Cap Core 111,461,769 -5,011,063 6.3 6.0 5,318,639

Artisan Partners Mid-Cap Growth 49,101,553 -6,082,141 2.8 2.5 4,875,249

Geneva Capital Mid-Cap Growth 42,433,371 -55,939 2.4 2.5 -1,792,933

AQR Small-Cap Value 47,045,633 -104,375 2.7 2.5 2,819,329

Fiduciary Management Small-Cap Value 47,788,746 -7,078,633 2.7 2.5 3,562,442

International Equity Composite 361,502,372 0 20.4 18.0 43,072,966

NTGI ACWI Ex-US Non-U.S. All-Cap Core 97,369,899 0 5.5 6.0 -8,773,230

Barings Non-U.S. Large-Cap
Core 125,359,873 0 7.1 6.0 19,216,743

GMO Small-Cap Non-U.S. Small-Cap
Value 77,874,290 0 4.4 3.0 24,802,725

Barings EM Emerging Markets 60,898,311 0 3.4 3.0 7,826,746

Hedged Equity Composite 186,760,525 -900,000 10.6 10.0 9,855,309

ABS Hedged Equity Hedge
FoF 93,648,073 0 5.3 5.0 5,195,465

K2 Hedged Equity Hedge
FoF 93,112,452 -900,000 5.3 5.0 4,659,844

Real Estate Composite 127,273,491 -1,673,827 7.2 7.0 3,439,840

American Realty Advisors Core Real Estate 32,944,812 -489,271 1.9   

Morgan Stanley Core Real Estate 78,451,621 -1,028,157 4.4   

UBS Core Real Estate 15,876,556 -156,427 0.9   

Infrastructure Composite 127,125,523 -1,289,884 7.2 7.0 3,291,871

IFM Core Infrastructure 66,780,671 -373,391 3.8 3.5 4,863,845

J.P. Morgan Core Infrastructure 60,344,852 -916,493 3.4 3.5 -1,571,974

Total Fund Composite
Market Value: $1,769.1 Million and 100.0% of Fund
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 Ending January 31, 2013

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 48,300,399 7,403,829 2.7 6.0 -57,842,731

Progress U.S. Private Equity FoF 28,518 0 0.0   

Brinson 1998 U.S. Private Equity FoF 70,777 0 0.0   

Brinson 1999 U.S. Private Equity FoF 336,624 0 0.0   

Brinson 2000 U.S. Private Equity FoF 1,062,402 -147,532 0.1   

Brinson 2001 U.S. Private Equity FoF 2,209,118 -155,675 0.1   

Brinson 2002 U.S. Private Equity FoF 1,433,115 -191,117 0.1   

Brinson 2003 U.S. Private Equity FoF 1,189,684 -122,259 0.1   

Brinson 2004 U.S. Private Equity FoF 1,663,970 -225,064 0.1   

Adams Street 2005 U.S. Private Equity FoF 7,247,994 -253,887 0.4   

Adams Street 2009 U.S. Private Equity FoF 12,307,835 1,019,363 0.7   

Adams Street 2012 Global Divers. Private
Equity FoF 2,483,629 680,000 0.1   

Siguler Guff U.S. Private Equity FoF 18,266,733 6,800,000 1.0   

Total Cash Equivalents 39,649,782 -8,951,471 2.2 0.0 39,649,782
XXXXX

Total Fund Composite
Market Value: $1,769.1 Million and 100.0% of Fund
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 Ending January 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.4% 4.6% 2.4% 10.0% 6.4% 9.1% 11.9% 4.0% 4.6% 8.3%
Total Fund Benchmark 2.3% 4.2% 2.3% 9.4% 6.2% 9.2% 12.8% 3.7% 4.6% 7.8%

Fixed Income Composite -0.5% -0.3% -0.5% 3.2% 5.6% 5.6% 8.2% 6.0% 6.2% 6.5%
Barclays Aggregate -0.7% -0.7% -0.7% 2.6% 5.6% 5.4% 6.2% 5.4% 5.8% 5.1%

U.S. Equity Composite 5.8% 8.6% 5.8% 16.2% 9.1% 14.5% 19.8% 5.1% 4.8% 9.2%
Dow Jones U.S. Total Stock Market 5.5% 7.6% 5.5% 16.9% 10.2% 14.7% 19.5% 4.6% 4.8% 8.8%

International Equity Composite 3.7% 8.8% 3.7% 13.1% 2.3% 7.5% 13.7% -1.0% 0.1% 5.0%
MSCI ACWI ex USA Gross 4.1% 9.8% 4.1% 14.4% 2.4% 7.5% 16.5% 0.4% 3.6% 11.1%

Hedged Equity Composite 3.0% 5.2% 3.0% 7.1% 2.7% -- -- -- -- --
HFRX Equity Hedge Index 2.6% 3.6% 2.6% 5.4% -6.6% -1.5% 1.8% -3.7% -1.9% 0.9%
Russell 3000 5.5% 7.6% 5.5% 16.9% 10.2% 14.6% 19.4% 4.4% 4.6% 8.5%
MSCI ACWI 4.6% 8.3% 4.6% 14.8% 5.3% 9.8% 16.9% 1.5% 3.5% 8.9%

Real Estate Composite 0.0% 2.4% 0.0% 11.0% 11.9% 15.4% 21.7% 3.9% 3.5% 11.1%
Custom Real Estate Benchmark 0.0% 1.4% 0.0% 8.9% 11.7% 14.9% 22.6% 2.0% 3.1% 10.6%
NFI 0.0% 1.4% 0.0% 8.9% 11.7% 13.2% 1.6% -2.1% 2.4% 5.7%

Infrastructure Composite -0.3% 0.7% -0.3% 8.1% 7.8% -- -- -- -- --
CPI +4% 0.3% 0.2% 0.3% 5.3% 6.2% 6.0% 6.2% 5.8% 6.2% 6.5%

Private Equity Composite 0.0% -0.5% 0.0% 8.8% 8.7% 11.7% 11.8% 4.2% 9.9% 12.0%
Venture Economics All PE 0.0% 0.0% 0.0% 3.4% 6.4% 10.4% 12.1% 4.4% 8.3% 11.9%

Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,769.1 Million and 100.0% of Fund
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 Ending January 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.4% 4.6% 2.4% 10.0% 6.4% 9.1% 11.9% 4.0% 4.6% 8.3%
Total Fund Benchmark 2.3% 4.2% 2.3% 9.4% 6.2% 9.2% 12.8% 3.7% 4.6% 7.8%

Fixed Income Composite -0.5% -0.3% -0.5% 3.2% 5.6% 5.6% 8.2% 6.0% 6.2% 6.5%
Barclays Aggregate -0.7% -0.7% -0.7% 2.6% 5.6% 5.4% 6.2% 5.4% 5.8% 5.1%

J.P. Morgan -0.4% -0.2% -0.4% 3.5% 5.5% 5.5% 6.6% 5.6% 5.9% --
Barclays Aggregate -0.7% -0.7% -0.7% 2.6% 5.6% 5.4% 6.2% 5.4% 5.8% 5.1%

Mellon Capital -0.7% -0.7% -0.7% 2.6% 5.5% 5.4% 6.1% 5.4% 5.7% 5.1%
Barclays Aggregate -0.7% -0.7% -0.7% 2.6% 5.6% 5.4% 6.2% 5.4% 5.8% 5.1%

U.S. Equity Composite 5.8% 8.6% 5.8% 16.2% 9.1% 14.5% 19.8% 5.1% 4.8% 9.2%
Dow Jones U.S. Total Stock Market 5.5% 7.6% 5.5% 16.9% 10.2% 14.7% 19.5% 4.6% 4.8% 8.8%

Boston Partners 6.0% 8.4% 6.0% 21.9% 12.3% 15.0% 19.4% 5.6% 6.0% 10.2%
Russell 1000 Value 6.5% 8.7% 6.5% 20.6% 10.8% 14.3% 18.4% 2.7% 3.7% 8.3%

Mellon Capital 5.2% 6.8% 5.2% 16.8% 10.3% 14.1% 18.6% 3.9% 4.5% 7.9%
S&P 500 5.2% 6.8% 5.2% 16.8% 10.3% 14.1% 18.6% 4.0% 4.5% 7.9%

Artisan Partners 5.4% 11.8% 5.4% 14.5% 11.1% 20.8% 27.0% 9.2% 8.5% 12.3%
Russell MidCap Growth 6.2% 10.5% 6.2% 14.6% 8.9% 16.8% 23.7% 6.2% 5.4% 11.1%

Geneva Capital 6.2% 8.1% 6.2% -- -- -- -- -- -- --
Russell MidCap Growth 6.2% 10.5% 6.2% 14.6% 8.9% 16.8% 23.7% 6.2% 5.4% 11.1%

AQR 5.8% 10.3% 5.8% 9.3% 4.0% 11.4% 19.9% 3.4% -- --
Russell 2000 Value 6.0% 10.8% 6.0% 17.3% 8.7% 14.9% 20.0% 5.6% 3.8% 10.5%

Fiduciary Management 6.9% 9.0% 6.9% 13.4% 5.9% 13.3% -- -- -- --
Russell 2000 Value 6.0% 10.8% 6.0% 17.3% 8.7% 14.9% 20.0% 5.6% 3.8% 10.5%

International Equity Composite 3.7% 8.8% 3.7% 13.1% 2.3% 7.5% 13.7% -1.0% 0.1% 5.0%
MSCI ACWI ex USA Gross 4.1% 9.8% 4.1% 14.4% 2.4% 7.5% 16.5% 0.4% 3.6% 11.1%

NTGI ACWI Ex-US 4.1% 9.7% 4.1% -- -- -- -- -- -- --
MSCI ACWI ex USA IMI Gross 4.1% 9.7% 4.1% 14.4% 2.2% 7.7% 17.1% 0.7% 3.7% 11.4%

Barings 4.4% 6.5% 4.4% 10.4% 3.2% 6.7% 12.6% -1.2% -- --
MSCI EAFE 5.3% 11.3% 5.3% 17.3% 3.0% 6.9% 14.3% -0.8% 2.1% 9.2%

GMO Small-Cap 4.4% 12.7% 4.4% 21.3% 4.7% 11.0% -- -- -- --
MSCI EAFE Small Cap Gross 5.2% 10.7% 5.2% 17.0% 3.0% 9.7% 19.8% 2.6% 2.3% 13.1%

Barings EM 0.7% 7.2% 0.7% 6.2% -2.4% 5.3% -- -- -- --
MSCI Emerging Markets 1.4% 7.7% 1.4% 7.7% 0.3% 7.2% 22.0% 2.0% 7.0% 16.7%

Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,769.1 Million and 100.0% of Fund
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,769.1 Million and 100.0% of Fund

 Ending January 31, 2013
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 3.0% 5.2% 3.0% 7.1% 2.7% -- -- -- -- --
HFRX Equity Hedge Index 2.6% 3.6% 2.6% 5.4% -6.6% -1.5% 1.8% -3.7% -1.9% 0.9%
Russell 3000 5.5% 7.6% 5.5% 16.9% 10.2% 14.6% 19.4% 4.4% 4.6% 8.5%
MSCI ACWI 4.6% 8.3% 4.6% 14.8% 5.3% 9.8% 16.9% 1.5% 3.5% 8.9%

ABS 3.3% 5.4% 3.3% 6.3% 2.9% -- -- -- -- --
HFRX Equity Hedge Index 2.6% 3.6% 2.6% 5.4% -6.6% -1.5% 1.8% -3.7% -1.9% 0.9%
Russell 3000 5.5% 7.6% 5.5% 16.9% 10.2% 14.6% 19.4% 4.4% 4.6% 8.5%
MSCI ACWI 4.6% 8.3% 4.6% 14.8% 5.3% 9.8% 16.9% 1.5% 3.5% 8.9%

K2 2.6% 4.9% 2.6% 8.0% 2.4% -- -- -- -- --
HFRX Equity Hedge Index 2.6% 3.6% 2.6% 5.4% -6.6% -1.5% 1.8% -3.7% -1.9% 0.9%
Russell 3000 5.5% 7.6% 5.5% 16.9% 10.2% 14.6% 19.4% 4.4% 4.6% 8.5%
MSCI ACWI 4.6% 8.3% 4.6% 14.8% 5.3% 9.8% 16.9% 1.5% 3.5% 8.9%

Real Estate Composite 0.0% 2.4% 0.0% 11.0% 11.9% 15.4% 21.7% 3.9% 3.5% 11.1%
Custom Real Estate Benchmark 0.0% 1.4% 0.0% 8.9% 11.7% 14.9% 22.6% 2.0% 3.1% 10.6%
NFI 0.0% 1.4% 0.0% 8.9% 11.7% 13.2% 1.6% -2.1% 2.4% 5.7%

American Realty Advisors 0.0% 2.3% 0.0% 10.2% 12.1% -- -- -- -- --
NFI 0.0% 1.4% 0.0% 8.9% 11.7% 13.2% 1.6% -2.1% 2.4% 5.7%

Morgan Stanley 0.0% 2.7% 0.0% 11.7% 14.1% -- -- -- -- --
NFI 0.0% 1.4% 0.0% 8.9% 11.7% 13.2% 1.6% -2.1% 2.4% 5.7%

UBS -0.3% 1.7% -0.3% 8.9% -- -- -- -- -- --
NFI 0.0% 1.4% 0.0% 8.9% 11.7% 13.2% 1.6% -2.1% 2.4% 5.7%

Infrastructure Composite -0.3% 0.7% -0.3% 8.1% 7.8% -- -- -- -- --
CPI +4% 0.3% 0.2% 0.3% 5.3% 6.2% 6.0% 6.2% 5.8% 6.2% 6.5%

IFM -0.5% 1.3% -0.5% 9.7% 8.1% -- -- -- -- --
CPI +4% 0.3% 0.2% 0.3% 5.3% 6.2% 6.0% 6.2% 5.8% 6.2% 6.5%

J.P. Morgan 0.0% 0.0% 0.0% 6.2% 6.6% -- -- -- -- --
CPI +4% 0.3% 0.2% 0.3% 5.3% 6.2% 6.0% 6.2% 5.8% 6.2% 6.5%
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Total Fund Composite Fee Schedule
Market Value: $1,769.1 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,769.1 Million and 100.0% of Fund


